


Property Tax By Unit Type

2007 Estimated Net Levy

WO L el percent
Libraries Local Unit |(In Millions)| Percent

Schools $2,923.7 48%
Counties 1,375.8 22%
Cities/Towns 1,113.3 18%
Special 298.8 5%
Libraries 233.0 4%
Townships 205.0 3%
TIF Replaceme 12.8 0%
Townshig State 9.5 _ 0%

Total $6,167.9 100%




Property Tax UsesTotal
S 1

2007 Estimated
Net Levy
Expense Cateqor In Millions Percent
Operating $3,407.1 55%
DebtService 1,458.5 24%
Capital 968.7 16%
ChildWelfare 328.1 5%




Property Tax UsesCounties

$328.10 24%

Child Welfare
m Operating
m Debt Service
= Capital

$788.7057%

$141.30610%

2007 Estimated Net Tax Le\
In Millions



Property Tax UsesTownships

wnships

$158.50 77% m Operating

m Debt Service
= Capital

$29.00 14%

2007 Estimated Net Tax Le\
In Millions



Property Tax Use3 Cities and Towns

$994.10 89% :
m Operating

m Debt Service
= Capital

$67.90 6%

$51.3 6%

2007 Estimated Net Tax Le\
In Millions




Property Tax Use3 Schools

Sc
$445.6 8 15%

$571.40 20%

Other Operating
m General Fund
m Debt Service
m Capital

$1,134.90 39%

$771.80 26%

v

2007 Estimated Net Tax Le\
In Millions



State Tax Revenue by Source

N
FY 2007

$5,423.5 ASales Tax

$4,580.4 AlIndividual Adjusted Gross Income Tax
$746.4 A Corporate Adjusted Gross Income Tax
$209.7 A Utility Receipts Tax
$187.1 Alnsurance Premiums Tax

$76.4 AFinancial Institutions Tax




Current Sales Tax Exemptions
o4

40+ exempt retall sales transactions

Wholesales sales

Double Direcd sales of goods directly used in dire
production in manufacturing, farming, & public util




SalesTax on Services
e ,,—,—,—,—

Expansion of existing tax base

Transition from goods to service econc

49 states tax services

Number of services taxed range fro
1to 168




Property Tax Replacement Calculat

N I —
Prepared by Senator David Ford and Available on His Senate Wel

-
Final Net
Lev
5,654.3




Issues Related to Expanding Tax B:

ASurrounding States Rates ]

AElasticity of Tax Base J

Alnteractive Effect of Multiple Ta
Policy Changes




Sales Tax Rates

6.25 %

5.50%
+ up to 2.00%
local

+ up to
2.75% local 6.00%







